
Estate No. 32-1269062

IN THE MATTER OF THE BANKRUPTCY OF
RMB CANADA, INC.

OF THE COMMUNITY OF BEAMSVILLE,
OF THE TOWN OF LINCOLN,

IN THE PROVINCE OF ONTARIO

TRUSTEE'S REPORT TO THE CREDITORS
ON PRELIMINARY ADMINISTRATION

I. BACKGROUND INFORMATION

RMB Canada, Inc. ("RMB" or the "Company") is an Ontario corporation which had its head
office located at 4549 Juniper Court, Beamsville, Ontario.

RMB had been in operation for approximately 10 years. RMB was a consulting and software
company handling national projects. They provided a complete range of support services with
extensive industry experience in the Oil and Gas industry. They generally implemented systems
to monitor the maintenance schedules of a Company's equipment infrastructure.

RMB started experiencing significant losses during its fiscal 2008 period ending June 30, 2008.
During the year ended June 30, 2008, the Company experienced a loss of approximately
$346,000. In fiscal 2009, which ended June 30, 2009, the results improved to a marginal net
income of approximately $44,000. However, in fiscal 2010, which began on July 1, 2009, results
starting to quickly deteriorate. For the period July 1 to September 28, 2009, the Company
incurred a loss of $116,460. Furthermore, the Company's US parent was not willing to fund
operations any further.

Due to the Company's financial difficulties, the 100% US parent determined it was necessary to
cease operating the business, and attempt to realize as much as possible from its assets to have an
orderly pay down of its remaining unsecured creditors. The largest unsecured creditor of the
Company is the US parent, which funded operations for many years.

The Company filed an assignment into bankruptcy on September 30, 2009, and The Fuller
Landau Group Inc. ("FL") was appointed as the trustee in bankruptcy by the Official Receiver
on October 1, 2009. PL's appointment is subject to affirmation by the creditors at the First
Meeting of Creditors. Mr. David Filice is the licensed Trustee responsible for the estate.



On October 6, 2009, the Notice of First Meeting of Creditors, a list of creditors, and a Proof of
Claim form, along with a proxy, were sent to all known creditors of the Company. The Notice of
Bankruptcy was published in the October 9, 2009 national edition of the Globe & Mail.

II. ASSETS

According to the Statement of Affairs for the Company, there are the following assets to realize
upon:

Assets
Cash on hand
Accounts Receivable
Preferred Shares in RMB Int.
Common Shares in RMB Int.

Per Statement of Affairs
$100.00

$24,808.68
$181,892.13

$1.00

Collected to date
$100.00

Nil
Nil
Nil

• The Trustee is pursuing collection of the accounts receivable from RMB International
Inc. ("RMB International"), but the amount that RMB International is prepared to pay is
approximately $18,400, as they are disputing some old invoices for approximately
$6,000. The Trustee is of the view that rather than attempting to investigate the
difference, and spend money on legals to collect, the Trustee will agree to settle the
amount for approximately $18,400; and

• The Trustee has started dialogue with RMB International with respect to the realization
of the preferred shares and common shares that RMB holds in RMB International. It is
still too early to provide any indication of what, if any, realization will be achieved from
these assets.

III. CONSERVATORY AND PROTECTIVE MEASURES

The Trustee did not have to take possession of any of the assets of the Company, as the only
assets available to realize on are accounts receivable, preferred shares and common shares.
There are no fixed assets or inventory to be realized upon.

IV. REVIEWABLE TRANSACTIONS AND PREFERENCE PAYMENTS

The Trustee is investigating whether there are any preferences or reviewable transactions. Based
upon the Trustee's preliminary review, no preferential or reviewable transactions have been
identified by the Trustee.



V. ESTATE SOLICITOR

The Trustee has not sought any independent legal opinion from any law firm, as there are no
security documents in place over the assets of the Company. However, with respect to
realizations on the preferred and common shares, the Trustee will want to retain the law firm of
ThorntonGroutFinnigan LLP to assist with the legal enforcement, if required, to obtain a
reasonable realization on the shares in RMB International and then seek Court approval if a
settlement is reached.

VI. CREDITORS' CLAIMS

The known creditor claims as at the Date of Bankruptcy, according to the Company's Statement
of Affairs, compared to the Proofs of Claim received by the Trustee as at 4:00 p.m. on October
20, 2009 are summarized as follows:

Secured
Preferred
Unsecured

Creditor Claims Per
Statement of Affairs

$
Nil
Nil

899,032.66

Creditor Claims
Filed to Date

$
Nil
Nil

208,929.37

VII. ANTICIPATED REALIZATION AND PROJECTED DISTRIBUTION

The Trustee anticipates that there will be a distribution to the unsecured creditors, but cannot
quantify the amount of the future dividends, as the realizations on the preferred and common
shares will possibly take some time and it is not known what the realizable value of these assets
will be.

VIII. REMUNERATION OF THE TRUSTEE AND OTHER MATTERS

The Trustee has received a guarantee from the US parent for the fees and expenses of the Trustee
including legal fees, in respect of steps or actions taken by the Trustee to perform its statutory
duties only. The fees of the Trustee will be reviewed by the inspector(s) of the estate.

Dated at Toronto, Ontario, this 21st day of October, 2009.

The Fuller Landau Group Inc.
Trustee of the Estate of RMB Canada Inc.
Per:

David Filice
Vice-President


