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Endorsement of the Honourable Madam Justice Dietrich 
 
The applicants, Business Development Bank Canada (“BDC”) and BDC Capital (“BDCC”), bring 
this application seeking a receivership order in respect of Mamatas Real Estate Holdings Unlimited 
Liability Company (the “Debtor”). The Debtor owns real property in respect of which BDC 
advanced loans. It took security over the real property by way of a General Security Agreement 
and a mortgage. Pursuant to the security arrangements, BDC may appoint a receiver in the event 
of a default, or it may apply to a court for the appointment of a receiver. BDCC also has security 
over the real property arising from a loan it made to Toolplas Systems Inc. (“TSI”), a related tool 
company that operates on the real property pursuant to a lease with the Debtor. 
 
On March 3, 2021, on an application by TD Bank, this court appointed a receiver over the assets, 
undertakings and property of TSI. 
 
For the reasons that follow, I find that it is just and convenient to appoint a receiver over the assets, 
undertakings and properties of the Debtor.  
 
BDC has the right to seek the appointment of a receiver by this court. The Debtor does not object 
to such an appointment and the Debtor waived the notice period and consented to an earlier 
enforcement of BDC’s security.  
 
Events of default have occurred and are continuing. The Debtor is unable to satisfy its obligation 
to BDC. BDC has demanded payment of the loans and served its Notice of Intention to Enforce 
its Security pursuant to s. 244(1) of the Bankruptcy and Insolvency Act. 
 
A private receiver would not be appropriate in this case given that a court-appointed receiver has 
already been appointed for TSI and the two receivers will need to cooperate in dealing with the 
assets of the Debtor and TSI, with the assistance of the court, as needed. Further, given the 
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possibility of environmental concerns, the applicants seek the appointment of a court-appointed 
receiver, which will benefit from directions from, and supervision by the court. 
 
Order appointing a receiver to go in the form of the draft signed by me today and attached hereto. 
The Order is effective as of today’s date and it does not need to be entered. 
 
 

 
Dietrich J. 
Superior Court of Justice (Toronto) 
March 11, 2021 
 
 

 
 
 


